MINUTES OF ANNUAL MEETING OF THE MEMBERS OF

WESTERMERE CONDOMINIUM ASSOCIATION, INC.

Date:


Thursday, December 15, 2011
Location:

Full Circle HOA Management




560 Mountain Village Blvd., 102B




Mountain Village, CO 81435




and via teleconference

Owners Present:
Bruce Crown, Gail Mahoney, Bob Huggins, Bill Groner, Peter McGinty, US Bank (proxy to P. McGinty), Ray and Margie Francis, Marty Bregman

Others Present:

Diane Wolfson, Dan Witkowski

Meeting called to order at 10:00 a.m. MT.

Roll Call and certification of proxies.

Determination that a quorum of owners is present. 

Proof of notice of meeting; no objections to notice.

Motion by Ray Francis, second by Bob Huggins, to approve the annual owners meeting minutes of November 19, 2010.  All in favor except Mary Bregman against; motion passed.
Facilities management report:

· Investigated state of temporary wall

· Discussion regarding future windows and paint projects

Direction to Full Circle to put together an estimate for comprehensive window replacement for the next board meeting.

Discuss proposed 2012 Budget. 

Discussion of allocation of hot water costs among residential and commercial, including use of reserves and boiler expenses and natural gas going forward.  Peter McGinty requested that these issues be resolved at this owners meeting.

Motion by Bob Huggins, second Bruce Crown, to approve the proposed 2012 budget as presented.  All in favor except Marty Bregman, Peter McGinty and US Bank opposed; motion passed.
Motion by Peter McGinty, second by Marty Bregman, to veto the proposed 2012 budget.   McGinty, Bregman, US Bank in favor, Crown, Francis, Huggins, Groner, Mahoney against; motion failed.
Motion by Bob Huggins, second by Bill Groner,  to elect the following directors: 


Bill Groner


Ray Francis


Peter McGinty


Bob Huggins


Bruce Crown


Motion passes by unanimous vote. 

No new business.

Meeting adjourned at 11:16  a.m. MT.

THE FOREGOING MINUTES WERE APPROVED BY THE OWNERS AT THEIR MEETING HELD ON November 16, 2012.
Signed:  /s/ Diane Wolfson
